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1.DEFINITIONS

1.5 X

(1) “Seller” means SPIROL International
Engineered Fastener Trading Co., Ltd which
acknowledges the order as set out in its Order
Acknowledgement.

(1) “SET7” R LIRS Tolk i e 4%
[EPr5E 5 (LiE) ARAR, HAEHTH
VNGNS

(2)“Buyer” means the party which places the
order and which is named as the customer in
that order.

(2) “LJF” 4RI TITRIFAELT i
Wedm 2N E 7

(3)“Order” means the customer places orders
for the supply of goods by the Seller, setting
out in [[the Seller’'s standard order form] OR
[the Buyer’s acceptance of the Seller’s
quotation] OR [the Buyer’s order form].

(3) “ITE” o % il [3207 ks
HETT B T m [ 5 % 32 5 4R A (R A ]
o[ 7 BT BRAR] R AT R R S T
s

(4) “Order Acknowledgement” means the
Seller’s written confirmation of the Order set
out in the Seller’s standard Order
Acknowledgement form.

(4) “ITEREINY $RINZE ST fE HohnifE
TR IATRAR LT BT R A5 T A

(5) “Goods” mean the products which the
Seller agrees to sell to the Buyer and the
Buyer agrees to purchase from the Buyer.

(5) “BaMfEAS A& S Al ) 3K 5 AR
ST ) i T3 D SR i o

(6) “Prices” mean the prices for the goods set
out in the Order Acknowledgement issued by
the Seller. The Prices may be varied under the
terms set out in Article 4.3 and Article 4.4 of
these terms and conditions of sale.

(6) “HrEk” Far2s2)7 B 1T
AN B BH P2 A RS o AT R T AR AN A B
A S E 43 FME 445 TUIEN.

(7) “Open Order Contract” means the
agreement under which the quantities of
goods are not fixed but the unit price of the
goods are fixed, and the Buyer can place
orders to purchase the goods from the Seller
from time to time.

(7> “TBEITRER" 151072 P
T EMBREARTE, RN A, K
J7 ATANI L VTR E 3207 AR S .

2.EXCLUSION OF OTHER TERMS AND
CONDITIONS

2 He R E R A AR B %M

These terms and conditions of sale set forth
herein constitute an integral and inseparable
part of the agreement between the Seller and
the Buyer. Any attempt by the Buyer to alter
these terms and conditions of sale by counter
offer or conditional acceptance shall be void
and of no effect unless written confirmation is
issued by the Seller.

A 2R A AR S 77 5 KT 2 18]
I B AN T 23 (0 — AN RER ) o Sk
J7 I8 I S B A 2% A AR T R
B RS A A — BETE AL, BRARSE
JTE A R A

These terms and conditions of sale are the
only terms upon which the Seller will

supply the Goods to the Buyer and apply to
exclusion of any other terms and conditions
including any terms and conditions which the

A G SRS R ST 1) SKTT 3t I B
PO — 26, FHERRAE T AR 2R 5 2%
P AL S5 B P A 2 A A T R
FAASCAF I [ 2% 8 5 A1 LA 5T 5 15
191 52 Ty > 158 S B RO FAO A A ML Al 2% K
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Buyer purports to apply under any Order or | 5%fF&EH.

similar document and any terms and

conditions which may otherwise be implied by

usage of trade, course of dealing or practice.

3.APPLICATION OF INCOTERM 3. EH EFE ZARE

If Incoterm is referenced in these terms and
conditions of sale, the rules and

regulations of Incoterms 2010 concerning the
agreed Incoterm applies to the rights and
obligations of the Seller and the Buyer,
including but not limited to contract of
carriage and insurance, the allocation of costs
such as carriage and insurance premiums,
customs clearance, delivery, transfer of risk of
or damage to the goods. In case of
discrepancy between these terms and
conditions of sale and the Incoterms

2010, the provisions of the Incoterms 2010
shall prevail.

WER A & 5K 5 AR 51 F bR 5 5 R
W, (EFRRE S AEFREL)Y (20100
FISE 119 1% B b 57 2 AR BT 1 0 ) L 45
EAR T 2% &R REEARE, 2R
6 PR R4 AC S OB AT, '
WK BCAE BB ) IR 7 7% 3 FH T 52 5
SETT IR G X 5% « A A5 2k 5 A0 5
(EFRS 5 RIEMEREEN) (2010 FRO
FE A — 200, (1 B 52 25 A 1 A e ) )
(2010 fi) RAGEH -

4.PRICES

44K

4.1. The Prices as specified in the Order
Acknowledgement are based on EXW
[Shanghai] (Incoterms 2010), unless
otherwise agreed by the Seller and the Buyer.

4.1 T BRGNP RUE M RS T )
AR ] C R BR 5 2 AR T g Re S )
2010 £ERED 5 BRAESEZ AL A LE .

4.2. The Prices are exclusive of value added
tax, duties, fees and levies and any other
applicable taxes which will be payable by the
Buyer in addition to the Prices at the rate
prescribed by law from time to time in line
with Chinese tax law.

4.2. Mk AN EHERL . KRB P LLAE
Ay JH At A9 5 I A 92 Y ) 2 v S5 K
PR R E 10 3 FRAE N K A0 AT AT
{1 At A5 5T o

4.3. If the price of raw materials increases or if
the shipment of all or any part of an order is
delayed due to reasons attributable to the
Buyer, the Seller shall have the right to
increase the price to reflect the increased
price of the raw materials or the increased
price of the delayed goods in effect at the
actual time of shipment.

4.3, WUR JFEADRHIK A B0 R AT T Sk
77 (R SR R AE R T T R A B AT 1] A 23 )
B, 277 DR B LASEZBR A& B (KIS T8 775 A
SRR R BIBUR] LA AL 35K 1 25
BER TG ANHE o

4.4 The Buyer acknowledges and undertakes
that agreed upon pricing is often dependent
on the Buyer’s meeting future conditions with
respect to quantities requested and shipped
over a specific time period, if Buyer fails to
meet such conditions Seller may charge

4.4, SETTHRIN A, B 52 1 438 H
YT S T7 70 2 E IR P SR 1
LK 32 i 1) iR 75 T PR AR R 2% 1 B SRR
T3 e A% EE 25T ST T AT 1B B
A 1A B BICEE SR SE T I8 B E A BB 5%
F.
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retroactive price adjustments or require the
Buyer to meet the conditions upon which the
pricing was based.

5.PAYMENT

5K

5.1. Payment shall be net thirty (30) days after
date of issuance of the invoice by the Seller,
unless otherwise specified.

5.1 MFRAE R R HM =1 (300 H
WIEH, BRAEAAME.

5.2 . The Seller shall be entitled to issue an
invoice for goods ready for shipment even
though shipment is delayed due to reasons
attributable to the Buyer. Under no
circumstances will the thirty (30) day term be
construed to begin after the goods arrive at
the Buyer’s place of business or after the
occurrence of any other event or contingency.

5.2. B PR S J R 8 5 R B, S ]
DAX &t nT R SR st B B A
RIS TEA R ZE G =+ (300 HIN, BR
EHEME. EAEMERT, =+ (30
F 3 B 35 A IS g e g N B ik TR S 07 8
b 55 5 BAT AR 3 Ath 3R B b S
AR .

5.3. Any amount paid beyond the terms stated
on the invoice issued by the Seller are subject
to liquidated damages for overdue payment,
and an interest equal to the eighteen percent
(18%) per annum, calculated daily, will be
charged against the Buyer by the Seller as
liquidated damages for the overdue payment.
The Buyer shall also pay the Seller any
reasonable attorney fees and costs of
collection, plus accrued interest, arising out of
the Buyer’s failure to pay the price in whole or
in part when due.

5.3, 27 R 1A SR B WTIIRR AR
AT RN SEATE A k3 20 6, I HLS2 07
R i ST =4 R4 18% AL,
AUEHZEHE, EAEMRAI0EL % .
K7 3 L 17 2 75 SEAT IR R B SAT 4
ol # J B T 7 A BT AT £ 2 (1 A
ISR AN A, BLR AR A

6. SECURITY FOR PAYMENT

6 AR LR

Upon the request of the Seller, the Buyer shall
provide an unconditional and irrevocable
letter of bank guarantee designating the
Seller as beneficiary to guarantee the Buyer
will perform its obligations, including but not
limited to payment of the total price for supply
of the Goods, any liquidated damages,
reasonable attorney fees and any other costs
and expenses incurred by the Seller due to
breach of contract by the Buyer.

—TTEOR, KT R SR Tk
Py AT RAT R R, 18 E 2071952
N, DARLRICTT AT H 55, BfEEA
PR T FEOR ST B R B R AN AR AT L)
B A BT B LRSI TT R SR T 21k
AR T Ho A A 5 B

7. DELIVERY

7.3

7.1. The Goods will be delivered EXW
[Shanghai](as such term is defined in
Incoterms 2010). Delivery of the Goods
(“Delivery”) will be deemed to occur when the

TR T A [ Bl ¢ (EBR
SO ARAB RPN 2010 ARE LIS
k) BT BRMIREAT C “22fF7 ) 4
27 58 A% B B2 5 ARG IR 12248 X
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Seller completes the delivery obligations
under that Incoterm. To the extent only of any
conflict or inconsistency between EXW (as
such term is defined in Incoterms 2010) and
these terms and conditions of sale, Incoterms
2010 will prevail.

FWNTERR . T) 2Bk ( (EFRHA
Sy ARVEMRBEE ) 2010 FRGE S IEEE 4%
FO5RHE KRS KA M REA—E
1, CE PRS2 ARIEMEREN) 2010 AR
(AR PR S iE

7.2. Delivery dates are approximations and
time shall not be of the essence for deliveries
with respect to the agreement between the
Buyer and the Seller. Without limiting the
generality of the foregoing, if any delivery is
delayed, a) the Buyer shall provide a
reasonable time period for the Seller to make
the delivery, or b) such delivery dates shall be
reviewed by the Seller, and if, in the Seller’s
sole judgment, delivery is delayed for an
unreasonable period of time the Seller may
cancel the agreement by written notice to the
Buyer.

7.2, R HHIDNKBH I, I FLI 1] A 3R
AR DR ST A2 5 22 8] B S B
o FEABR AT S — A PERTSE R, IR
TR SRS 1R, @) SETT R4 T 377
FHMIRAC LT B, b) LITRERE
JEZEEAZ BT A, AR ST E AT I AL B
I A8 DR 1 BT TA] , 207 AT LAAS
IR SE T R o

7.3. Subject to the agreement between the
Seller and the Buyer, if the Seller is under the
obligation of concluding the contract of
carriage for the Goods, the Seller shall have
the right to specify the routing of all
shipments if the Buyer doesn’t indicate the
routing and the Seller shall not be liable for
specifying the routing.

7.3. ST 30T AT A E isE T A
S NBIAT SLIE G R, K05 R E
BREGIN, SEUTH BURE T R B 2k
I B 3207 AK€ B LR HH T E

7.4.In no event shall the Seller be liable for
loss of use, loss of production or service
interruption, loss of profits or any other pure
financial loss which is consequential, indirect,
incidental, caused by delays in delivery or
cancellation. Further the Seller shall not be
liable for punitive damages unless the Buyer is
entitled to punitive damages under Chinese
law.

7.4, TR, S5 RIASAS RE 1R B
BB R B . AP Bk BUIR 45
Wi, R B AT Fo At R 42 . AR B
BRI AL TF VR 55 IR H., 207
AN ST 45 T R 452 A, BRAR ST R
P b A BRI T MR I R 4

8. PASSING OF RISK AND RETENTION
OF TITLE

8. B S ERRE

8.1. Risk of loss of or damage to the Goods will
pass to the Buyer on Delivery.

8.1, BRW K K m A BB KU A2 AT I e

8.2 .Notwithstanding delivery of any Goods

from the Seller to the Buyer, the Seller shall
reserve its title to the Goods delivered until
the Buyer has paid in full the total price for

8.2. A FTTRATAT B AEAT KTT 5 (H 3
Tr R B TS SR B A AL, L& 3K 75
AERAZAT BN BT J o 0 SR ST ek
LI BT B, LT AR AR
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supply of the Goods. The Seller shall be
entitled to repossess the Goods upon demand
in the event of failure by the Buyer to pay the
total price in full on time. The Buyer shall
indemnify the Seller all costs, expenses,
losses and liabilities, etc. relating to
repossessing the Goods by the Seller.

SREDEE 624 o K7 N 2 ST I 52 1 5
5] BEAR SR BT AT A S B Bk
T

9. INSPECTION AND ACCEPTANCE

9. IS

The Buyer shall inspect the Goods and notify
the Seller of the defect in quality or shortage
of quantity for the Goods within [ten (10)]
days in written form after the Goods are
delivered to the Buyer. If defect in quality or
shortage in quantity is confirmed by the Seller
after such notification, the Seller will be
responsible for resolving it. Failing to deliver
such notification within the period as specified
hereto will be deemed that the Goods
delivered to the Buyer is accepted as qualified
and complying with the quantity as agreed
with the Seller and the Buyer.

RN 43K T7 [+ (100 THA, £T7
ARG 56 B 4 - 5 T I8 K0 52 07 B AR AE (1)
JoR P S R 7 0% S K A S
77 )5 8 32 07 WRAAFAE o B B ) R
HI S 7 F DA o AR REAE AR 25 B2 1) 3 1)
WE&@%@%%Fﬂﬁh%%%Wﬁ
BRI ARG ST L7 20 8 A E .

10. LIMITED WARRANTY

10. 5 FRfR12

10.1.The Seller warrants that all goods sold by
the Seller to the Buyer pursuant to the
agreement between the Seller and the Buyer
shall be free from defects in

workmanship and materials for the following
period of time from and including the date of
shipment: one (1) year for goods other than
equipment; one hundred eighty (180) days
for goods that are equipment used by Buyerin
one eight hour shift; and ninety (90) days for
goods that are equipment used by the Buyer
in more than one eight hour shift. This
warranty does not apply unless the Buyer
gives written notice of any defects within ten
(10) days of discovery of the defect.

10.1. SETFORAE, 3207 s H 5 3K 07 2 18]
MMM S ST BT R 524, B R 5T H I
B RIS HDORI T IR AR
TEMM R BE: BR & S e —
(1) % LIERNRAMERK. R
H—A )N BER I B — B )\ +
(180) K: FKIMERR &AM fRME
23 )\ /N BER B B L1 (90D K o
BRAE 7 12 R AT BRI 5 1 (100 H N
AT @ FIAECEBRRA, 75 e PRAEASE F o

10.2. The Seller will not be responsible for the
warranty liabilities set out in Article 10 if the
defect is not caused by or not attributable to
the Seller or if:

(a) the relevant defect was caused by
damage occurred during the course of
transportation;

(b) the relevant defect was caused by fair
wear and tear;

(c) the relevant defect was caused or
exacerbated by improper use, handling,
alternation, installation, repair and
maintenance by the Buyer or any third party;

10.2. WZEAE I AR S 7 3E B vT JH
TT7, BURILL TSR, 2 10
FHE P ARG THAEA AR BT«

(@) AHIHRFE R I B2 (e b 52 301
PiE 5

(b) ARG R N A BB 5

(€) BRISET7 AT 28 =7 AN 4 .
. B, 23 (EE MY SRy K
(IR 5
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10.3. The Buyer acknowledges and agrees that
its sole and exclusive remedy for any breach
of the foregoing warranty shall be the repair
by the Seller (or replacement, at the Seller’s
sole option) of any products or parts supplied
by the Seller, without obligation of the Seller
for installation of the repaired or replacement
parts. The transportation costs and other
costs and expenses in relation to the repair
and replacement shall be borne by the Buyer.
In no event may the Buyer claim for defects of
the Goods after expiration of the warranty
period provided in this Article 10.1.

10.3. K ACGAFFRIE, X TR S A
TR RAIE (1 M — R A 00 % R I A H 2
77 0E AR N AR AT 7= i B AR AT 4R
(&7 BAT IR AT ) , L7k
M5 RS S5 W AT B e ) A
Y A% BT R R 7 i R AT AR I I B
S HAB A 2 B B 3K 77 87 5 K . SET7
AFAEEE 10.1 K€ (1 CRAZHA Jea 9 ) 35t
BB R I

10.4. EXCEPT AS STATED IN THIS ARTICLE
10, THE SELLER MAKES NO WARRANTIES
WITH RESPECT TO THE GOODS. THE
WARRANTIES OF FITNESS FOR PARTICULAR
PURPOSE ARE HEREBY EXCLUDED, UNLESS
SUCH FITNESS FOR PARTICULAR PURPOSE
ARE CONFIRMED IN WRITTEN FORM BY THE
SELLER WHEN REACHING AGREEMENT FOR
SUPPLY OF GOODS.

10.4. BRAEASE 10 s BRI E , 5 WISE 7
Xt BEAASEATART ARAIE o B AR5 it B by
A S 7 5 T A A SRR R B A RS
M, 2SR A R R B 0 S MR L LA
HEB o

10.5. The Buyer acknowledges that the Seller
will provide application assistance and
recommendations to the Buyer to support the
incorporation of the Goods into the Buyer’s
application and such assistance and
recommendations provided by the Buyer are
subject to approval based on the Buyer’s
testing and final approval. The Buyer
acknowledges and undertakes that the Seller
will not be liable for such assistance and
recommendations and such assistance and
recommendations shall not in any manner
affect or expand the limited warranty as
specified in this Article 10. The Seller may,
from time to time, provide recommendations
as to the best practices in the testing and
usage of the Seller's goods. The Buyer further
acknowledges and agrees that such
recommendations shall not in any manner
affect or expand the limited warranty as
specified in this Article 10.

10.5. SKITHRIN,  SET5RE 1) KT SRR
7 T B B B A A LS B R B SR
J7 IR R I HLSE 5 SR AL i B AT
22 75 M i HEAEAT e 28 HE . S5 7
AR U S2 07 AR 255 i B A R
TR, FF HAZSE B B A AN B DAE A 5
M B KA 10 € A IR AR
1& o T3 AT AN SRS T 3277 B4 Ik AN
A5 P 73 T R e A SR W o ST HE— K
IWIFRIE, A AN MEAT 77 30
B RAE 10 2 HUE A BRERZ

11. LIMITATION OF LIABILITY

11. SRR

11.1. These terms and conditions of sale have
specified the Seller's scope of liabilities to the
Goods. The Seller shall not be responsible for
any liabilities with respect to the Goods which
are not specified in these terms and conditions
of sale. The Buyer acknowledges and
undertakes that the Buyer agrees to all and
any of the provisions under this Article 11.

111, KBRS R IE 1200 It
YA SRRV B SE 5 AR A B 2%
5 SR AT L 1 ST LA ) oA AT
SR, KT R AR 11
ST RARTRLE -

11.2. IN NO EVENT SHALL THE SELLER BE
LIABLE FOR ANY CONSEQUENTIAL,

11.2. TwEFsiEo, *FHEsLrE
47 R B A SR 2 S B K 2 1%
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INDIRECT, INCIDENTAL OR PUNITIVE
DAMAGES INCURRED BY BUYER AS THE
RESULT OF ANY ACT, BREACH OR OMISSION
BY THE SELLER, EVEN THOUGH THE SELLER
MAY HAVE BEEN ON NOTICE THAT THE BUYER
WOULD INCUR SUCH DAMAGES. WITHOUT
LIMITING THE FOREGOING, THE SELLER WILL
NOT BE LIABLE FOR BUYER'S LOST PROFITS,
LOSS OF USE, DAMAGE TO EQUIPMENT OR
PROPERTY, REDUCTION IN MANUFACTURING
OUTPUT, LOSS OF DATA, LOSS OF BUSINESS
OPPORTUNITY OR REPUTATION, OR ANY
INDIRECT DAMAGES ARISING FROM ANY
BREACH OF THE AGREEMENT BETWEEN THE
SELLER AND THE BUYER BY THE SELLER.

PE, LITBA DT AR SR
FEF, XL MANESUR . VA
BRI HIE L G R E R
SR S5 ML B 25 BRIASE T A i
275 5 K5 Z 181 B BRI AT AT A AT
AR, SETTEAS 5T

11.3. Further, in no event shall Seller's
maximum aggregate liability to the Buyer
exceed the lesser of (i) $15,000 or (ii) the
amount actually paid for the defective goods.

11.3. H4h, BwRAMMIEN, St
S5 AR B K A ST A N R LR
TEESHHRMEME: (D 15000 %I
B GiD) ABRRE TR SE R ST 420

11.4. The limitations of liabilities as set out in
Article 11.2 and Article 11.3, shall remain in
full force and effect regardless of the nature of
the Buyer's claims and the type of cause of
action (including but not limited to cause of
action arising out of contract, warranty, tort,
product liability or otherwise, which expressly
applies to any negligent acts or omissions of
Seller).

11.4. Joil SET7 IG5 A1 42 H 2 8L 1
o] CRLFRAR AR T 32 77 1 AT N BUAE R
PTG F B A E) S fRE S BB P2t
EHEAL ST ZE ) , A% 11.2 &/
55 11.3 FHUE I T BR 1473 L OR35 58 4
e

12. FORCE MAJEURE

12. Au[Hih

12.1. Force Majeure shall mean any event
which is beyond the reasonable control of the
Parties and which is unforeseeable,
unavoidable and cannot be overcome which
shall include Acts of God, severe weather
conditions, mass labor disputes,
governmental actions, war, inability to obtain
permits, licenses, raw materials or shipments
of product, shortages and any other causes or
circumstances beyond the Seller's control.

LRAIAAP AR B G FH S EANE
BV A AN AT UL AN Rl B L S AN
RETE AR F A, AR K B R
RIBETF BN Sy BURAT N e Rig
PAFVFANIE. SR, JERPRL ™ s
R 2 o Y S 75 4 A R PR A At
B L -

12.2. A notice shall be given to the
counterparty within five (5) working days
when a Force Majeure event happens which
makes one party unable to perform its
obligations due to Force Majeure and provide
evidence regarding the Force Majeure event
within five (5) working days.

12.2. — TSI BL B BAT B IR,
I NAEA R HUIE M R AR T (5) A
TAEHE AT 55— 5 R s, FFAETL (5)
A LA H AR B R A 1ZEA T F AT
Y EE ST

12.3. The Seller will not be liable for any delays

12.3. SRR ) Bz a4 5 8T
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or losses resulting, directly or indirectly, from
events of Force Majeure.

fTRER BRSO MEA KL DHE.

13. CANCELLATION BY THE SELLER

13327 fR B

13.1. The Seller reserves the right to cancel all
or any part of the agreement at any time by
giving a written notice with immediate effect if
the Buyer fails to pay any amount when due
under the agreement between the Seller and
the Buyer or otherwise breaches the
agreement between the Seller and the Buyer
or if in the Seller’s sole judgment the financial
condition of the Buyer warrants such action.

13.1. AR SET5 AR BEAR I S AT 327 FASE T
Z 1B R S AT AR 3k 0 0 e 52 7 5
SET7 Z (R, B W RS2 7 B AT I
SET7 B 55 R0 S OB 29 1, sy
5 B I P T 368 e 7 B AR AR R UL S 4
PR B T L ALR o

13.2. The Buyer agrees to authorize its
creditors to disclose to the Seller information
concerning the Buyer’s credit worthiness,
upon the Seller’s request.

13.2 3K R E—& L7 K, KT L
AN SE T iEfE R T LT EEN F

Ol 52

13.3. The Buyer acknowledges and undertakes
to agree that the Seller shall not be
responsible to the Buyer for any liabilities for
the cancellation by the Seller.

13.3. 3K J5 BN AR i [ 3 S 7 A s
5 At 8 TR 17 SE 0 7R FBAE A 5 4E

14. CANCELLATION BY THE BUYER

14, FHFBUIH T

14.1 .The Seller reserves the right to charge
the Buyer up to [20%] of the [aggregate]
value of [the orders already placed by the
Buyer under] the Open Order Contract as
liquidated damages for order cancellations.
The Seller will be entitled to deduct such
liquidated damages from any payments
already made by the Buyer (if any).

14.1. WSREUHIT R, 207 R A K1
Bt i & AU IBGRIT SBR[ T K7
O R T A THIME 19 [20%] 15 D i 2
SRR 207 A BLE K T7 AT AT
W) HHIBRIZSEEL S

14.2. If the Buyer fails to pay [20%] of the
[aggregate] value of [the orders already
placed by the Buyer under the] Open Order
Contract within the specified time period as
requested by the Seller, the Buyer agrees that
the Seller shall be entitled to review and
adjust existing commercial terms including
but not limited to unilateral adjustment of the
prices, the deadline for payment, prepay
terms, etc. for future orders.

14.2. QRRREAE S T7 1 R SIRR Y SZ A
TP AT A R R K75 & T H i &
THIUMERI[20%)], K77 IR S2 07 A B A
J BT B RO T T BB R 55 5%
Ao WIBEAR TR B RS

PR BASTF o

14.3. For the situation of repeated orders
(where an individual order is accepted by the
Buyer and an independent contract is
formed), the Buyer agrees that the Seller shall

14.3. X T 2N REIEE (M SET7 #2
ST SIS —MHSLI AR, 3K
73 TRV SR 5 O AT 8, SE2 05 A AU = 7]
ST WO U ) AT B A
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be entitled to charge [20%] of the value of the
individual order as liquidated damages for
cancellation and deduct such liquidated
damages from any payments already made by
the Buyer (if any), if the Buyer cancels such
order. Further the Seller shall be entitled to
adjust the existing commercial terms
including but not limited to unilateral
adjustment of the prices, the deadline for
payment, prepay terms, etc., for future
orders.

[209%] /F AU AT A A 4, FFARTT
EAT AT () RS
&. JEH, SEITA R LA T S R
1TSS 5 OAREA R TR, A0

PR PR

15. CLAIMS AND ADJUSTMENTS

15. &5 A%

Specially manufactured and/ or customized
goods are not returnable. No shortage claim
or error in shipment will be adjusted unless
reported in writing to the Seller within [ten
(10)] days after the Goods are delivered to
the Buyer. Returns, regardless of reason, will
not be accepted without prior written
authorization by the Seller.

RgRIn AN/ sE i ST A TR B2 . BrAE
) SET A B a [+ (100 TH A5k
ST 15 WZB I A (A ] R R
R T IR RELTTFEA R
B TR, BEAERAZIR T

16. STATUE OF LIMITATION FOR
ACTIONS AND CLAIMS

16. VAR 2R I HR) e 38

Any claim or cause of action with respect to
the agreement between the Seller and the
Buyer must be commenced within one (1)
year after the party knows or ought to have
known of the infringement of its rights unless
a longer mandatory statute of limitation
applies.

FRSETT 5 K5 2 18] PSR AT A 2R B
S8 H1 35 0 ZUAE — 5 RV TE BN 24 3 LA
MZIULFZ HEE— (1) FNRE, Bk
AR 1l A VRV R R

17. GOVERNING LAW AND DISPUTE
RESOLUTION

17. 88 R F VR

17.1. The agreement between the Seller and
Buyer shall be governed by and construed in
accordance with the laws of China and the
choice of law provisions in Chinese law will not
be applied. In no event shall the United
Nations Convention on Contracts for the
International Sale of Goods apply to the
agreement between the Seller and the
Buyer.

17.1. 277 5 K75 2 1) (o sz v e
(VR RGOS S AN P v VR A SRR
WERERIAH I E - To 1R AL T AR L, (IR
o B [ bR Sl & & R A 2O AN E T
K55 KT Z R

17.2. Any controversy or claim arising out of or
relating to supply of the Goods, or the goods
which are the subject hereof, shall be settled
by arbitration by [Hong Kong International
Arbitration Centre (HKIAC)] in accordance

17.2. AN BT~ 2L K B 5 A SR HIAE
TSI BRI, 459 N AT [ I [ o i
HHC TR A S R S b B I i AL
BUAT AT 3 Arh 3l U SR ot o i
HON[AHE]. fPEGE S ON[FEE]. fPEE

Page 9 of 10




with its arbitration rules which is in force when
the controversy or claim is submitted for
arbitration. The place of arbitration shall be in
[Hong Kong] and the language to be in the
arbitration shall be [English]. The arbitration
tribunal shall consist of by [three (3)]
arbitrator who shall be appointed in
accordance with the arbitration rules of the
[Hong Kong International Arbitration Centre
(HKIAC)] which is in force when the dispute is
submitted for arbitration. The losing party in
the arbitration shall pay the arbitrator's fees
and costs of arbitration and shall pay the
prevailing party’s reasonable attorney’s fees.
The award rendered by the arbitration tribunal
shall be final and binding on the parties and no
party shall seek recourse to a law court or
other authorities to appeal for reversion of the
award and the award shall be enforceable by
any court of competent jurisdiction.
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18. SOLE AGREEMENT

18. Sy i — 1k

These terms and conditions of sale and
Seller's Order Acknowledgement, in the form
sent to the Buyer, constitute the final
expression of the parties’ agreement, and it is
he complete and exclusive statement of the
terms and conditions of the agreement
between the Seller and the Buyer which
supersedes all previous negotiations and
commitments in respect of the matters stated
herein. No other oral or written terms re part
of the agreement between the Seller and the
Buyer. The agreement between the Seller and
the Buyer may only be modified by a
document in writing signed by both parties.
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